RESOLUTION NO. 11-10-21-3

RESOLUTION APPROVING 2020-2021 THE ANNUAL URBAN
RENEWAL REPORT.

BE I'T RESOLVED by the Council of the City of Prairie City, Iowa:
The Council of the City of Prairie City, Towa, hereby approves the attached 2020-2021 Annual

Urban Renewal Report in accordance with the rules and regulations set forth by the lowa Department of

Management.

Passed and approved this 10th day of, November, 2021.

Chad Alleger, MAYOR

Attest:

Jodie Wyman, CITY CLERK




Levy Authority Summary

Tocal Government Name: PRAIRIE CITY
Local Government Number: 50G471

' . UR #of 'Tif
Active Urban Renewal Areas 4 Taxing

Districts

PRAIRIE CITY URBAN RENEWAL 50007 10
TIF Debt Ouistanding: 227,576
TIFSpRevFundCashBalanceAmount0f07-01~2020CashBalance
as of 07-01-2020: 219,657 179,941 Restricted for LMI
TIF Revenue: 58,232
TIF Sp. Revenue Fund Interest: 36
Property Tax Replacement Claims 0
Asset Sales & Loan Repayments: 0
Toatal Revenue: . 58,268
Rebate Expenditures: 0
Non-Rebate Expenditures: 47,604
Returned to County Treasurer: 0
Total Expenditures: 47,604

Year-End Outstanding TIF
Obligations, Net of TIF Special
Revenue Fund Balance: -50,349
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Urban Renewal Area Data Collection

Local Government Name: PRAIRIE CITY (50G471)

Urban Renewal Area: PRAIRIE CITY URBAN RENEWAL
UR Area Number: 50007

1R, Area Creation Date: 12/1989

Promote economic development,
increase the availability of
affordable housing, support
commercial and industrial
development, add recreation

complex and downtown
TR Area Purpose: improvements.
i A . Base Increment Increment
Tax Districts within this Urban Renewal Area N Value
~ No. Neo. Used
PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY UR ORIG DIST TIF INCREM 500115 500116 1,882,342
PRAIRIE CITY AG/PCM SCH/PRAIRIE CITY UR ORIG DIST TIF INCREM . 500117 500118 0
PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY UR 1994 AMENDMENT #1 TIF INCREM 500128 500129 0
PRAIRIE CITY AG/PCM SCH/PRAIRIE CITY UR 1994 AMENDMENT #1 TIF INCREM 500130 500131 0
DES MOINES TWP/PCM SCH/WALNUT CREEK BENEFITED FIRE/PRAIRIE CITY UR 1994 500206 500207 0
AMENDMENT #1 TIF INCREM
PRAJIRIE CITY-CITY/PCM SCH/PRAIRIE CITY CASRY' §-F&M BANK UR SUBFUND ORIG DIST 500360 500361 0
TIF INCREM
PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY ROLLING PRAIRIE ESTATES PLAT 1 UR 500362 500363 N
SURFND ORIG DIST TIF INCREM
PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY ROLLING PRAIRIE ESTATES PLAT 2 UR 500364 500365 0
SUBFND ORIG DIST TIF INCREM ’
PRAIRIE CITY-CITY/PCM QCH/PRAIRIE CITY FARMER BOY HOMES UR SUBFUND ORIG DIST 500386 500387 0
TIF INCREM
PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY FARMER BOY HOMES UR SUBFUND 1994 500388 500389 0
AMENDMENT #1 TIF INCREM
Urban Renewal Area Value by Class - 1/1/2019 for FY 2021
Agriculiural  Residential Commercial Industrial Other Military Taotal Gas/[lectric Utility Total
Assessed 0 15,087,910 2,432,020 0 0 -27,780 17,492,150 ;
Taxable 0 8,309,555 2,188,818 0 0 27,780 10,470,593
Homestead Credits IR
TIF Sp. Rev. Fund Cash Balance Amount of 07-01-2020 Cash Balance
as of 07-01-2020: 219,657 179,941 Restricted for LMI
TIF Revenue: 58,232
TIF Sp. Revenue Fund Iaterest: 36
Property Tax Replacement Claims 0
Asset Sales & Loan Repayments: 0
Total Revenue: 58,268
Rebate Expenditures: 0
Non-Rebate Expenditures: 47,604
Returned to County Treasurei: 0

Total Expenditures: 47,604




Projects For PRAIRIE CITY URBAN RENEWAL

Water Treatment Plant

Description:
Classification:
Physically Complete:
Payments Complete:

Farmer Boy Estates

Description:
Classification:
Physically Complete:
Payments Complete:

Water Treatment Plant Expansion

Water treatment plants, waste treatment plants & lagoons
Yes

Yes

Utilities and street construction
Restdential property (classified residential)
Yes

Yes




Debts/Obligations For PRAIRIE CITY URBAN RENEWAL

Water Treatment Plant
Debt/Obligation Type: Gen. Obligation Bonds/Notes
Principal: 47,604
Interest: 0
Total: 47,604
Annual Appropriation?: No
Date Incurred: 02/09/2001
FY of Last Payment: 2021
L.MI Requirement
Outstanding T.MI Housing
Debt/Obligation Type: Obligations
Principal: 179,972
Interest: 0
Total: 179,972
Annual Appropriation?: No
Date Incurred: 04/02/2002
FY of Last Payment: 2020
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Non-Rebates For PRAIRIE CITY URBAN RENEWAL

TIF Expenditure Amount: 47,604
Tied To Debt: Water Treatment Plant
Tied To Project: Watey Treatment Plant
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Income Housing For PRAIRIE CI'TY URBAN RENEWAL

Amount of FY 2021 expenditures that provide or aid in the provision of public improvements related to
housing and residential development:

—

Lots for low and moderate income housing: ’

Construction of low and moderate income housing:

Grants, credits or other direct assistance to low and moderate income families:

Payments to a low and moderate income housing fund established by the municipality, including
matching funds for any state or federal moneys used for such purposes:

Other low and moderate income housing assistance;

o o o oo




TIF Taxing District Data
Local Government Name:
Urban Renewal Area:

TIF Taxing District Name:
TIF Texing District Inc. Number:

Collection

PRAIRIE CITY (50GA71)

PRAIRIE CITY URBAN RENEWAL (50007)

PRAIRIE CITY-CITY/PCM 5
500116

CH/PRAIRIE CITY UR ORIG DIST

& Auiiual Urban Renswal Report, Fisoel Year 20202021 . o

TIF INCREM

TIF Taxing District Base Year: 1988 o
FY TIF Reveme First Received: 1992 Stum Rabryr o
Subject 1o a Statutary end date? Yes Blighted 1271989
Fiscal year this TIF Taxing District Ecoromic Development 12/1989
statutorily eads: 2015
TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agrienltural  Residential Commercial  Industrial Other Military Total Gas/Blectvic Utility
Assessed 0 9,627,710 2,432,020 ] o -18,520 12,041,210
Taxable 0 530239 2,188,818 4 0 -18,520 7,472,688
Homestead Credits
Frozen Base Value Max Increment Value Inevement Used Inerement Not Used Tncrement Revenue Not Used
Fiscal Year 2021 3,257,712 7,472,688 1,882,342 5,590,346 179,775
FY 2021 TIF Revenue Received: 58,232
TIF Taxing District Data Collection
Local Government Name: PRAIRIE CITY (50G471)
Urban Renewal Area: PRATRIE CITY URBAN RENEWAL (50007)
TIF Taxing District Name: ~ PRAIRIE CITY AG/PCM SCH/PRAIRIE CITY UR ORIG DIST TIF INCREM
TIF Taxing District Inc. Numbet: 500118
TIF Taxing District Base Year: 1988 o
FY TIF Revenue First Received: 1992, Slum R ?ﬁ‘g’gm
Subject to a Statutory end date? Yes Dlighted 12/1989
Fiscal year this TIF Taxing District Economic Development 12/1989
statutorily ends: 2015 o
TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agrienliural Residential Commercial Jndustrial ~ Other  Military Total Gas/Electric Utility
Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits
Trazen Base Value Max Tnerement Value Increment Used Increment Not Used Tucrement Revenne Not Used
Tiscal Year 2021 45,126 0 0 0 0
FY 2021 TIF Revenue Received: 0
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TIF Taxing District Data Collection

Local Government Name: PRAIRIE CITY (50GA71)

Urban Renewal Area PRAIRIE CITY URBAN RENEWAL (50007) '

TIF Taxing District Name: PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY UR 1994 AMENDMENT #1 TIF
INCREM

TIF Taxing District Inc. Number: 5 00129

TIF Taxing District Base Year: 1993 . .
FY TIF Revenue Fisst Received: 1995 S byt v
Subject to a Statutory end date? Yes ) Blighted 12/1994
Fiscal year this TIF Taxing District Economic Development 12/1994
statutorily ends: 2015

TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agricultural Residential Commercial Industdal  Other Military  Total Gas/Tlectvic Utility

Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits
Frozen Bage Value Max Inerement Value Increment Used Inerement Not Used Tnerement Revenue Not Used
Fiscal Yem 2021 382,850 o .00 0

FY 2021 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name! PRAIRIE CITY (50G471)

Urban Renewal Area: PRAIRIE CITY URBAN RENEWAL (50007)

TIF Taxing District Name: PRAIRIE CITY AG/PCM SCH/PRAIRIE CITY UR 1994 AMENDMENT #1 TI¥F
INCREM

TIF Taxing District Inc. Number: 500131

TIF Taxing District Base Year: 1993 o
FY TIF Revenue First Received: 1995 Shum UR ;);fl‘g;:m“
Subject to a Statutory end date? Yes Blighted 12/1994
Fiscal year this TIF Taxing District Hoonomic Development 12/1994
statutorily ends: 2015 T

TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agricultural Residential Commercial Industral  Other Military Tofal Gas/Electric Utllity Total

Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits
Frozen Base Value Max Inerement Vahe Inerement Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2021 188,996 0 0 ) 0 0

FY 2021 TIF Revenue Received: 0
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TIF Taxing District Data Collection

Local Government Name: PRAIRIE CITY (50G471)
Urban Renewal Area: PRAIRIE CITY URBAN RENEWAL (50007)
TIF Taxing District Name: DES MOINES TWP/PCM SCH/WALNUT CREDK BENEFITED FIRE/PRAIRIE CITY

UR 1994 AMENDMENT #1 TIF INCREM
TIF Taxing District Inc, Number: 500207

TIF Taxing District Base Year: 1993 R Desiana
FY TIF Revenue First Received: 1996 Stum ; 2?'?%31 fon
Subject to a Statutory end date? Yes Blighted ‘ 1511994
Fiscal year this TIF Taxing District Foonomle Development _ 1211694
statutorily ends: 2015

TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agricultural Residential Commerclal Industrial  Other Military  Total Gas/Tlectrie Utility Total

Assessed 0 0 0 0 0 0 0 0 b
Taxable 0 0 a 0 0 0 Q ]
Homestead Credits

Irozen Base Value Mazx Increment Value Increment Used Increment Wot Used Increment Revenue Not Used

Tiscal Year 2021 18,366 0 0 _ _ 0 0

FY 2021 TIF Revenue Received: O

TIF Taxing District Data Collection

Local Government Name! PRAIRIE CITY (50G471)
Utrban Renewal Area: PRAIRIE CITY URBAN RENEWAL (50007)
TIF Taxing District Name: PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY CASEY'S-F&M BANK UR

SUBFUND ORIG DIST TIF INCREM
TIF Taxing District Inc. Number: 500361
TIE Taxing District Base Yeat: 1993

FY TIF Revenue First Received: 2002 ST _ UR Desigation
Subject to 2 Statutory end date? Yes Blighted No
Fiscal year this TIF Taxing District Economie Development 09/1999
statutorily ends: 2012

TIF Taxing Distriet Value by Class - 1/1/2019 for FY 2021
Agricultural Residential Commercial Indusiial  Other Military Total Gas/Tlectric Utility Tatal

Assessed 0 0 t] 0 0 ]
Taxable 0 0 0 0 0 0 0
Homestead Credits
Frozen Base Value Max I{ncrement Value Increment Used Inerement Not Used Tncrement Revenue Not Used.
Fiscal Year 2021 6,772 0 0 0 0

FY 2021 TIF Revenue Received: 0
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TIF Taxing District Data Collection

Local Government Name: PRAIRIE CITY (50G471)
Urban Renewal Area: PRAIRIE CITY URBAN RENEWAL (50007)
TIF Taxing District Name: PRAIRIE CITY-CITY/PCM SCH/FRAIRIE CITY ROLLING PRAIRIE ESTATES

PLAT 1 UR SUBFND ORIG DIST TIF INCREM
TIF Taxing District Inc. Number: 500363

TIF Taxing District Base Year: 1988 R Desiquati
FY TIF Revenue First Received: 2004 Slum i
Subject to a Statutory end date? Yes Blighted 11/1994
Fiseal year this TIF Taxing Distriot Economic Developiment 1171994
statutorily ends: 2014

TTF Taxing District Value by Class - 1/1/2019 for FY 2021
Agricuitural Residential Comuereial Indusitial  Other Military  Tofal GasfElechic Utility Tatal

Assessed 0 0 0 0 0 0 0
Taxable 0 0 t] G 0 0 0
Homestead Credits
Frozen Base Value Wax Increment Value Increment Used Increment Not TUsed Tnerement Revenue Not Used
Fiscal Year 2021 r 3,460 ¢ 0 ' ) G _ o O B

FY 2021 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: PRAIRIE CITY (50G471)
Utban Renewal Atea: PRAIRIE CITY URBAN RENEWAL (50007)
TIF Taxing District Name: PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY ROLLING PRAIRIE ESTATES

PLAT 2 UR SUBFND ORIG DIST TIF INCREM
© TIF Taxing District Inc. Number: 500365 -

TIF Taxing District Base Year: 1988 o
FY TIF Revenue First Received: 2007 Slum URﬂjsllggiﬁ.wq
Subject to a Statutory end date? Yes Blighted 1171904
Fiscal year this TIF Taxing District Eoonomie Development (/1954
statutorily ends: 2017 IR, M1

TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agrienlural Residential Commercial Izdustiial  Other Military  Total Gas/Electric Utility

Assessed 0 ] 0 0 0 0 0 0
Taxable 0 0 0 0 0 o 0
Homestead Credits

Frozen Base Value Max Increment Value Incvement Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2021 3,086 0 0 0 0

FY 2021 TIF Revenue Received: 0
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TIF Taxing District Data Collection

e o

Tocal Government Name: PRAIRIE CITY (50G471)
Urban Renewal Area; PRAIRIE CITY URBAN RENEWAL (50007)
TIF Taxing District Name: PRAIRIE CITY-CITY/PCM SCH/PRAIRIE CITY FARMER BOY HOMES UR

SUBFUND ORIG DIST TIF INCREM
TIF Taxing District Inc. Number: 500387

TIF Taxing District Base Year: 1988 o
FY TIF Revenue Fitst Received: 2010 Slum R
Subject to a Statutory end date? Yes Blighted 12/1994
Fiscal year this TIF Taxing District Feonomic Development 12/1994
statutorily ends: 2020 oo T ) ' o
TIE Taxing District Value by Class - 1/1/2019 for FY 2021

Agriculfural  Residential  Commereial Industrial Qther Military Total Gas/Blectrie Utility

Assessed 0 5,427,530 0 0 0 9260 5418270 0
Taxable 0 2,989,172 0 0 0 -9,260 2,979,912 0
Homestead Credits

Frozen Base Valne Max Increment Value Inerement Used Inerement Not Used Increment Revenue Not Used
Fiscal Year 2021 9,600 2,919,912 0 2,979,9 12 9_5,‘_828

FY 2021 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: PRAIRIE CITY (50G471)
Urban Renewal Area: PRAIRIE CITY URBAN RENEWAL (50007)

TIF Taxing District Name: PRATRIE CITY-CITY/PCM SCH/PRAIRIE CITY FARMER BOY HOMES UR.
SUBFUND 1994 AMENDMENT #1 TIF INCREM )
TIF Taxing Disirict Inc. Number: 500389

TIF Taxing District Base Year: 1693 o
F'Y TIF Revenue First Received: 2010 Slum R szsfg’éfm
Subject to a Statutory end date? Yes Blighted 12/1994
Fiscal year this TIF Taxing District Economic Development 12/1994
statutorily ends: 2020 T

TIF Taxing District Value by Class - 1/1/2019 for FY 2021
Agrieultural  Residential Commiercial Tndnstrial ~ Other Mﬂitgry Total Gas/Electric Utility

Assessed 0 32,670 0 0 0 0 32,670 0
Taxable 0 17,993 0 0 0 0 17,993 0
Homestead Credits

. Frozen Base Value Max Inerement Value Increment Used Increment Not Used Inecremeut Revenue Not Used
‘Fiscal Yeal' ?:021 7,_944 ‘ 17,993 {8 ) 17,993 ) 579~

FY 2021 TIF Revenue Received: 0




